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THIS WEEK IN THE MARKETS... 


@ Scare copper buying in Europe moves large tonnages and raises prices. 


@ RST companies raise copper to 37'2c; Katanga raises to 36.9c f.a.s. N. Y. 


@ ODM to encourage further nickel expansion—lead sales heavy. 


COPPER—domestic average 39.475c f.0.b. ref’y 


Pricings and sales of domestic copper this week were 
low and pricings of foreign copper were very high. 


London prices moved about during the week, almost 
solely in connection with what the trade called scare 
buying. The seizure of the Suez Canal caused a weak- 
ness in & sterling. Some who held sterling wanted to 
get into commodities; it did not take much of this to 
push London up. The troublesome international politi- 
cal situation brought in buyers for heavy amounts of 
metal. Most sellers here say this in no way reflects an 
increase in fabricating which they say remains low in 
all of Europe except Germany. The Bancroft mine in 
Africa, which is being developed and producing no cop- 
per, was struck by African workers in a jurisdictional 
dispute between two of their unions. 


The RST group of companies raised their price in re- 
sponse to the above to £300, about 37%4c, effective 
August 1, to U. K. customers. Katanga raised about lc 
on July 31. AS&R raised its price to 3842c Wednesday. 


ALUMINUM—pig 24c per Ib; ingot 25.9¢ 


The United Steelworkers Union struck primary alumi- 
num plants of Alcoa having a capacity of about 475,000 
tons per year and Reynolds Metals Co. primary plants 
with a capacity of about 335,000 tons. Alcoa plants of 
about 320,000 tons capacity still operate on the West 
Coast and at Massena, N. Y. under a contract extension 
arrangement with the Aluminum Workers International 
Union. Two plants of Reynolds, one in Alabama and one 
in Washington, with a capacity of over 100,000 tons, still 
operate under the same arrangement. Alcoa and the 
Steelworkers apparently have ceased negotiations; Rey- 
nolds appears to have recessed negotiations. The union 
says Alcoa offered less than the steel industry accepted 

Alcoa disputes this. Reynolds offered about the same 
as the steel agreement provided. Kaiser contracts end 
August 31, A long strike is possible. A price rise at the 
end is suggested by many analysts. 


TIN—99'4c a Ib, New York 


Tin prices have been on the rise due to three factors 
continued labor unrest in Malaya, Egyptian seizure of 
the vital Suez Canal and belief that tinplaters will com- 
mence to buy now that the steel strike is over 


NICKEL—64 '2c f.0.b. Port Colborne, Ont. 


ODM announced it will pay premium nickel prices to 
help cover development costs of new properties 


LEAD—I6c New York 


Lead sales during the week were 12,246 tons, not in- 
cluding sales to the Government. Last week’s sales were 
9,962 tons. This week’s total is the highest reported since 
the first week of 1956 and reflects improved industrial 
buying, firming of the market through Government sup- 
port and some anxiety about the Suez situation. 


ZINC—13'ec East St. Louis 


Zine sales improved this week and several observers 
were optimistic about fourth quarter prospects. The end 
of the steel strike, 1957 auto production and prospects 
for increased farm tool buying improved the market 


E&MJ AVERAGE PRICES—JULY 1956 
Copper, domestic, refinery 
Copper, export, refinery 
Lead, common, New York 
Lead, common, E. St. Louis . 
Lead, London, prompt (g) 
Lead, London, 3-months (g) 
Zinc, Prime Western, E. St. Louis 
Zinc, Prime Western, delivered (h) 
Zinc, London, prompt (g) 
Zine, London, 3-months (g) 
Silver, New York, per oz. 
Silver, London, per oz. ......... 
Sterling exchange, “checks” .. 
Tin, New York, “Straits” 
Tin, New York, 99% (e) 
Gold, per oz., U.S. price 
Quicksilver, New York, per flask, 76-Ib. 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz. 
Cadmium (a) 
Cadmium, (b) 
Cadmium (c) 
Cobalt, 97% grade .. 
Aluminum, 99% grade, ingot, weighted av 


10.807 
36.002 
16.000 
15.800 
£113.659 
£ 112.040 
13.500 
14.000 

£ 93.483 
£92,341 
90.137 
78.500 
279.335 
96.265 
95.265 
$35.000 
$255.000 
36.470 
33.000 
33.500 
$105.000 


260.000 
25.900 
Magnesium, ingot average 33.750 
Nickel (f) . 64.500 
Pe OP EM, cccctenwevcaeten see $2.2! 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (4d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 


(h) Delivered where freight from E. St. Louls exceeds 0 .5< 





More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, lil. *« Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J 
Philadelphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, Ind. (Chicago 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Manganese Consumption, 
imports Up in March 


Domestic mine shipments of manga- 
nese ore in March, at 21,100 short tons, 
showed a slight decrease from February, 
according to the Bureau of Mines. Mon- 
tana and Nevada supplied 77% of the 
total, Arkansas 9%, Tennessee 6%, Vir- 
California and Georgia the 
remaining 3%. Shipments of manganifer- 
ous and ferruginous ore totaled 3,600 
short tons. coming from Montana and 
New Mexico, Shipments of low-grade 


ginia 5 


manganese ores were made to low- 


grade Government stockpiles from 
Montana and Utah 

Imports of manganese ore containing 
35% or more manganese totaled 190,793 
short tons, an increase of 21% over Feb- 
ruary. Of the total imports, India sup- 
plied 27%. Brazil 18%. Gold Coast 16%, 
Mexico 10%, Cuba and Union of South 
Africa each 7° Portuguese Asia 6%, 
and Angola, Belgian Congo, the Federa- 
tion of Rhodesia and Nyasaland, Peru, 
Chile, French Morocco, and Turkey the 
remaining 9% in decreasing order. Im- 
ports of ferromanganese increase d 163% 
over February to 73,760 short tons of ore 
equivalent. Total quantity of new mate- 
rial (domestic mine shipments plus im- 
ports of ore and alloy in terms of ore) 
increased 37% over February to 285,653 
short tons 

Production of manganese alloys 
(ferromanganese, silicomanganese, and 
manganese metal) increased 11% over 
February to 95,249 short tons. Industrial 
ore stocks and producers’ alloy stocks 
decreased during the month, while con- 
sumers alloy stocks showed little 
change 

Manganese statistics in the United 
States, 1952-56, in short tons 


Domes - 
General Imports 
Ferro- Con- 
manga- surmlp- 
ments Ore nese tion 
115.379 2,668,780 126,502 1,918,000 
1953 157.536 3,500,986 252,012 2,254,000 
1954 206,128 2.166.144 116,088 1,658,000 
1955 288,700 2,088,420 242658 2,378,000 
1956 
Jan 22,200 
Feb 21 B00 
Mar 21,100 


214,818 
157,994 
190,793 


47,106 
28 032 
73,760 


195,000 
198,000 
275,000 


Malayan Tin Union Statement 
IPOH, NORTHERN MALAYA (Reut 


ers) The General Secretary of the 
Malayan Mining Employees’ Union, R 
A. Abdul Karim, said in an interview re 
cently that his union would carry on the 
fight against employers for better wages 
and working conditions for tin miners 
throughout Malaya 

He was commenting on the recent re 
turn to work of 365 tin miners on the 
Kampong Gajah dredges, near Ipoh 
Karim said the return of these miner 
“does not mean that the fight is lost 
adding that Sunday's “go-slow 
on European-owned tin mines 
90° uccessful 


strike 
had bee n 


U. S. Producers’ Lead Stocks 
Drop Nearly 5,000 Tons 


Shipments of lead to domestic user 
by U.S. refiners in June were down a 
3,000 from the 1955 
monthly average and about 1,200 from 


little less than 


the average for the first 6 months of 
1956 according to American Bureau of 
Metal Statistics data. Production of 47 
367 tons in June was about equal to 
May but about 4,000 ton 
average for the period September 1955 
April 1956. Production for the first 
half of 1956 was at an annual rate of 
606,518 tons: this is the highest in many 


under the 


years 

Stocks held by refiners dropped nearly 
5,000 tons—total shipments were greater 
than production by about this amount 
Shipments to domestic users were about 
6,000 tons under production Shipments 
to other buyers, presumably the U.S 
Government, were over 10,000 tons and 
about equal to May shipments 

Statistics for May and Jun 


May June 


Stock, beginning 53,958 50.460 
Production 47,961 47 367 
Total supply 101,919 
Shipments 


follow 


97 B27 


U. 8S. consumer 703 
Exports 546 
a) Other 10.210 


41,458 


10,418 
Total 51,459 51,876 
Stock at end 50,460 45.951 


a) Presumably U. 8S. Government 
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U.S. shipments to consumers cla 

by consumers’ industry 
May 

Cable : 
Ammunition 2,825 150 
Foil 
Batteries 5,027 167 
Brass mills 131 186 
Sundries 4513 1.645 
Jobbers 964 1,021 
a) Others 21,753 21,787 
41,458 

(a) Mainly white lead, red lead, litharge 
and other oxides, sheet and pipe. Also solder 
babbit metal and lead for making tetraethy! 
gasoline. Much of the lead going into oxides 
is used in making batteries 


Total 40,703 


May Lead Consumption Up; 
Production, Stocks Off 


Consumption of lead in May totaled 
100.200 ton compared to 95,450 tons in 
April, according to data issued by the 
Bureau of Mines 

Primary refiners produced 42,600 ton 
of refined lead during the month and 
5,100 tons of antimonial lead. Secondary 
36,500 tons of lead 
and 21,000 tons in pigs and bars were 


melters reclaimed 


imported. Primary and antimonial fig 
ures were 10 and 6% respectively below 
April output. For the 
October 1955 refinery 


first tirme Ince 
hipments of soft 
lead were greater than production, cau 
ing month-end stocks to decrease 9 
Antimonial stocks were up ind mine 
recoverable 

to Z5.500 tons 

Reco ot 
over April to 42,900 tons. Of 
this 40,400 tons were lead, 800 tons tin 
and 1,700 tons of antimony 


production of 
dow! 


econdary metal u 


creased 6 


Consumption of lead in April and 
May 1956 in short ton Tollow 


Ap 
Meta 4 ‘ 1956 
Amn , 
Bea 
Bra 
Cable 
alking 


r 
r 

Ce 
Fi 


I 
Sheet 


ng 
Galvanizing 15 
Lead plating 0 
Weight balla - 
Tota 5,780 
Other us 735 
Tota reported ( “gl 45 100.272 
Estimated con- 
surnmptior 5.000 1,000 1,000 
Grand total 500.100 G6.400 101,200 


Daily ‘ we 1290 a) 1.265 











Pacunmun 
Brass 
Correr 


SHEET * COIL * CIRCLES 
ROD * TUBE * WIRE 


Representing Evrope’s 
Foremost Mills 


OVERSEAS 


Div. of Reynolds Fasteners, inc. 
U. S. A.—68 Wall Street 
New York 5, N. ¥. 


EUROPE—4 Rue de Castiglione 
Paris 1, France 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms, 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides. 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address; WAHCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM — Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9c; 99.85%, 27.9c. 

ANTIMONY 
grade: 


Cents per lb. 991%%2% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
July 31 36.470 33.000 
Aug. 1 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


July 26 
July 27 
July 28 
July 30 


Per |b., in ton lots, $2.25 


Per lb., delivered 
Commercial Special 
(a)Sticks (b) Shapes 


July $1.70 $1.70 
July 3 1.70 70 
July 7 1.70 70 
July 1.70 70 
July 3 1.70 70 
Aug 1.70 70 
(a) Base price. (b) Special shapes to platers 
CALCIUM~—Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM . Per \b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 


chromium, commercial! 


Niagara Falls, 


Electrolytic 
grade, 99% min., f.0.b 
N. Y., per Ib.: $1.25 


COBALT Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-—Per gram, f.o.b. Miami, 


Okla. 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48 oc 44'oc 
Intrinsic metal 534oc 48'oc 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM ~— Per oz. troy, $100@$110 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per lIb., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex., 33%%4c; 
Port Newark, N. J. 35.15c; Madison, IIL, 
34.95c: Notched ingot, Velasco, 34%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956 


MANGANESE —Per lb., delivered, 955% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per lb., f£.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20. 

NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%4c, US. import duty included. Nickel! 
oxide sinter, 60%c per lb. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM — Per oz troy, £23@$24 
PLATINUM —Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $105 
QUICKSILVER Per flask of 76 Ib 
$255@$257 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercia! grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 204%4c 

SODIUM Per lb., carload lots, in 
irums, 164c.; less than carload lots, 17« 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93 
TELLURIUM — Per Ib. 
THALLIUM — Per Ib., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum .5% iron, 
$2.70.) Effective July 2 and July 9, 1956 
July Grade A-1 average $3.025 
TUNGSTEN — Per Ib., 988% minimum 
1,000 |b lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per \b., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35:; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 


$1.50@$1.75 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
18% CryOs,3 to 1 ratio lump 53 @ $54.50 
48 CreOs, 28 tol ratio $50 @$51.75 
48% CryOs,, no ratio $44 @$45.50 
South African (Transvaa!) 
48 CreQOy, no ratio 
44% CreOs. no ratio 


$36.00 @ $36.50 
$25.00 @ $26.00 
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Turkish (basis 48% 3 to 1): 

48% CreOs, 3 to 1 ratio, lump and 

concentrates : 

46% CryOs, 3 to i ratio, lump 

and concentrates 
Pakistan (Baluchistan) : 

48% CryOz, 3 to 1 ratio ........ (a) $49@$50 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.15@$1.35, basis 65% Cb,0,; and TazOx. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


$55 @56 
$51 @$52 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10 

Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.37-$1.45 per Itu, c.i.f. U.S. ports. Buy- 


ers and importers resist these prices 


Indian ore was quotable at $1.34@$1.40 
per long ton unit of Mn, cif. U. S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $9050 f.o.b 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoSz 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.0.b. Washington, Pa., $1.15. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.00@$32.50, scheelite 
$32.00@$32.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f£.0.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 
London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
247s 6d bid 252s 6d asked 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


CHROME ORES : Refractory + Metallurgical + Chemical 
MANGANESE ORES . Metallurgical - chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V20s5 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOv, $62@$67 

= 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car 
load lots, 50 lb bags; 27« 29, f.o.b 


shipping point; less than carload lots, 


281 —30%e 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5'c, 
in barrels carload lots delivered 
COBALT OXIDE — Ceramic grade 72 
to 734%4% Co, $1.96 per !b east of Missis- 





FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 

















E&M]J Metal & Mineral Markets ¢ August 2, 1956 


sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car 
load lots, 15.2c, large or small crystals 


f.o.b. N.Y., eff. July 10 
GERMANIUM OXIDE—Per gm., 27a 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 2.10 2.64 (a)426 
Best quality bra 53.91 1.45 
Red brass 80 55.85 649 
Red brass 55 57.19 17.73 
Com'| bronze 90 59 O08 59 62 
Gilding metal 60.44 60 9S 


(a) Free cutting 


CADMIUM 
platers, $1.70 


COPPER Per lb Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355¢, eff. July 11, 1956 

LEAD SHEETS 
sq ft 21%. 
MONEL METAL ~— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
PHOSPHOR BRONZE — Per \b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC — Per ib, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21%c; 
plates 20@2244c, depending on size 
ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 18@1%c 


Per |b Special shapes, to 


Per Ib, full rolled, 140 


* 
United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per oz 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (« 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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Antimony Output Down 


Smelter production of primary anti- 
mony in the first quarter of 1956 totaled 
1,900 short tons, a 14% decrease from 
output in the preceding quarter, ac- 
cording to the Bureau of Mines 


Consumption of primary antimony 
during the January-March period was 
3,100 tons or 9% less than the 3,400 tons 
used in the fourth quarter of 1955. Of 
the total quantity used 56% was in non- 
metal products and 44% in metal prod- 
ucts 


Statistics of antimony in 1955, and 
January-March, 1956, in short tons 


1955 1956 
Jan.- 
Mar 
Stocks, beginning 7,206 8,406 
Mine production 633 145 
Smelter production 8,169 1,855 
Production secondary 20665 5,069 
Antimony content of anti- 
monial lead produced by 
primary lead refineries from 
foreign and domestic ores 
General imports 
Exports ore, metal, alloys 
Consumption primary 
Stocks end 


Consumption ol primary antimony, by 
uses, in 1955 and January-March, 1956, 
in short tons 

1955 1956 

Jan.- 

Meta! products Mar 
Ammunition 5 2 
Antimonial! lead 1,305 273 
Battery metal 1,214 293 
Bearing metal, bearings 831 234 
Cable covering . 146 35 
Castings 67 9 
Collapsible tubes, foil 24 1 
Sheet, pipe 157 4 
Solder 131 33 
Type metal 598 115 
Other 161 22 
Total metal products ~ 4639 + ‘1,i1i 


MINERAL & ORE MARKETS 


U. S. Government 
purchases look less certain now than 
they did last week. The bill signed by 
President Eisenhower called for a 2% 


domestic mineral 


year buying program for 4 minerals. It 
was estimated the program would cost 
$91-million to complete. The bill signed 
by the President contained the authori- 
zation for the $91-million but the appro- 
priation made by Congress later was 
only for $21-million. The larger figure 
was expected to cover the program for 
2% years but there is no certainty it 
will not be fulfilled. The $21-million 
can cover expenditures until] the next 
session of Congress at which time fur- 
ther appropriations might be made 
Some observers point out that this pro- 
gram has political significance and that 
after the coming elections there might 
be less inclination for Western Con- 
gressmen to press hard for the appropri- 
ation. However, the pressure exerted by 
other Congressmen to cut expenditures 
and balance the budget might also be 
reduced so perhaps, if there is truth in 
the former observation, there may be 
an equal amount of truth, and reduced 
pressure to hold down Government 
spending, in the second 

The House Appropriations Committee 
had eliminated the whole $91-million, 


Nonmetal products 


Ammunition primers 

Antimony sulfide 
(precipitated) 

Fireworks 

Flameproof coatings, 
compounds 

Flameproof textiles ee 

Frits, ceramic enamels 

Glass, pottery 

Matches 

Paints, lacquers 

Pigments 

Plastics 

Rubber products 

Other ; seee 
Total nonmetal products 
Total reported : 
Estimated grand total 


* 
Malayan Tin Strike Ends 


IPOH, MALAYA (Reuters): A 25-day 
strike by tin miners on the Kampong 
Gajah dredges ended recently. The 365 
miners who struck originally over the 
Malayan Tin Dredging Company's deci 
sion to continue the employment of a 
non-union Chinese fitter, resumed work 
of their own accord, company officials 
said 

The Malayan Tin Workers’ Union had 
demanded a work stoppage throughout 
Malaya yesterday as part of the nation 
wide “go-slow” in European tin mines 
Recently the Union instructed its mem- 
bers not to report for work on Sundays 
until the demand for back pay for week 
ly rest days was made retroactive to 
November 1954 

Attempts to settle the dispute by arbi 
tration were still deadlocked, mining 
circles said There was also no ck velop- 
ment in the Union's attempt to begin 
direct negotiations with Europe an mines 
rather than the Mining Employers’ As 
sociation about an agreement for high 
wages and better conditions 


our Washington correspondent tells us 
Then the Senate Committee decided on 
$35-million; the two groups finally got 
together on $21-million 

Some suggest members of the joint 
Senate-House 


made up of persons on the Appropria- 


Conference Committee 
tions Committees, did not understand 
the situation. They had been told, at 
least for some of these minerals, that 
defense needs had been met and that 
production is far ahead of consumption 
Either they did not understand the pur 
pose of the program or did not approve it 

Last week we said there was a limit 
of 95,000 short ton units of tungsten ore 
per month that could be bought from 
any one firm 
error, it should have been 5.000 units 

. 

Quicksilver prices are still $255-$257 per 
flask N. Y The market was a littl 


more active this week though sellers did 


this was a typographical] 


not suggest any reason. Reports from 
our Western correspondents are that 
many prospectors are now looking for 
mercury ores—formerly they were look 
ing for uranium. We also hear a new 
furnace is planned for Nevada 
- 
Indian manganese troubles stil) give 


concern to all persons having anything 
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to do with manganese — except perha; 
those who have competing manganes« 
ores 

Private dealers, traders, and miners 
the Indian State Trading 


and the Indian 


Corporation 
Government have 
reached a temporary arrangement on 
sale of manganese ore. The Government 
decided those who had exported im the 
past would get licenses for 75 of the 
amount they exported in the last half of 
1955 and the STC would get the other 


one 


> (these may be 67° 


and 33 respec 
tively). This arrangement is « xpect« d to 
last until the courts settle the uit di 
ussed here last week. But it doe seem 
to put the STC in business. It has re 
centuy hired several experienced ore 
traders 

In the meantime manganese ores here 
or afloat may be tronger but the Indian 
uncertainties appear to have weakened 
the market there; but one can 
it through the old channel 
Canal difficulty cause considerable 
cern 


Tungsten ores show no fundamental 
In Lon 


don tungsten dropped to 247stid bid and 


trength in Europe or the U.S 


252s6d asked per long ton unit. In part 
this situation reflects the general weak 
ness of the European economy, especial 
ly in the U. K But the decrease in the 
U.S. Government buying program has 
had some effect 

Tuesday the market 


omewhat here and in Europe The new 


trengthened 


of China's move on Burma, a supplier of 
to the Western world, re 


being made in Europe for 


tungsten ores 
sulted in sales 
relatively low grade material at higher 
prices (about one dollar) than could be 
obtained a day earlier. Some factors feel 
the Egyptian move on the Suez Canal 
other 


trengthens tungsten a well a 


metais and ore 


Sulphur 
change in the I 


prices are not expected to 
S. Formerly sulphu 
brought a premium of several doliar 
ippie 
together 


foreign markets but increasing 
have brought prices close 

Higher production of sulphur in Mexico 
has been largely re ponsible for the 
upply increase, Sulphur } widely 
used in industry that most an te be 

lieve only a general depre ion or shary 
recession could have great affect on 


Mo t obsery 


foresee no price drop hers They 


demand and prices 
there are additional reason fo 
ituation. There i no import duty 
ulphur for the U.S 

In 1954 Mexico produced less than 
100.000 ton and the I exported 
about 1.7-million ton In 1955 Mexic 
produced about ‘%-million tons and the 
U.S. exported about 1'4-million ton 
this vear Mexico will have an output of 
about 900,000 tons and |t 
be under those for last year 


M: ican pro 


at price le 


exports may 


Some ftactors ay 
ducers have had to 


‘ 


than those charged by producer 
in order to market their 
Small amounts of Mexican 
U.S 


ulphur abroad 
ulphur are 


coming into the 








i 





ZINC OXIDES - CADMIUM 
ZINC 
A | J 
JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 





March Molybdenum Output 
Up 7% 
Production of 


United States in March increased 7% 
and shipments were up during the 


molybdenum in the 


month by 13%, according to data re 
leased by the Bureau of Mines 

March output of molybdenum con 
centrate was 5,119 lb of contained metal 
Production of molybdenum products in 
March was 3,782 lb of contained mate 
rial, compared to 4,804 and 3,483 lb 
respectively in February. March ship- 
ments were 5,430 lb in concentrates and 
3,988 in molybdenum products 


Consumption of molybdenum by class 
of manufacture in 1956 (thousands of 
pounds of contained molybdenum) 


Stee! Jan Feb Mar. 
High speed 167 206 310 
Other alloy 

including 
stainless 1,329 1,321 1,364 
Castings 1K 180 205 

Gray, malleable 252 222 263 

Rolls (steel mill) 83 1 96 

Welding rods 19 22 12 

High temp 
alloys 6 201 

Corrosion 
heat resisting y 29 

Molybdenum 
metal 40 

Chemicals 
Catalysts g 33 
Colors BS 58 
Other 3 

Lubricants 14 

Misc § 48 


Total 











6,000 Lb Titanium Ingot 


Titanium Corp. of America is now 
producing a 6,000 Ib ingct with the 
world’s largest titanium ingot-melting 
furnace 

The larger size ingot, 2,000 lb heavier 
than the one standardized throughout 
the industry, was devel p -d for contin 
uous mill hot rolling of titanium sheet 
and also for production of forgings of 
large section size 

The furnace, designed and built by 
Titanium Corp., represents 38,000 man- 
hours of design work alone, and an in- 
$l1-million. Sponge 
output will jump from 3,600 to 6,000 tons 
by the end of 1956 


vestment of over 


April Gold Output Down 2% 

Recoverable gold from domestic mines 
was 2% lower in April than in the pre- 
ceding month, according to Bureau of 
Mines data. However, the daily average 
production was slightly higher. Total 
output was 132,165 oz compared with 
134,591 oz in March 

South Dakota and Utah produced 60% 
of the total, down 1% from March. Ari- 
zona, California, Colorado, Montana and 
Washington showed declines of 9, 4, 11, 
5 and 1% respectively. Nevada was up 
26% and Alaska 742%. The large gain in 
gold output in Alaska reflected the be- 
ginning of increased seasonal activity in 
placer mining 





Ferroalloys 


(on contract, eff. 1 Jan 
otherwise indicated) 


FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 

High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 

Low Carbon (0.06% C, 67-72% Cr) 
37.25¢ Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 33.50c 
Eff. 7-1-56 for contract; 6-15 for spot 
FERROCOLUMBIUM-—>per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 

(50-60% Cb, max 0.40% C, 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob sh pt 

(74-76 Mn) 10.75¢ 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fob dest. cont 
USA 

(80-85 Mn, 1%4-144% C) 22.85« 

Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max 0.07% C) 31.95 
Price changes eff. March 14 and Apr. 1 

FERROMOLYBDENUM per lb con- 

tained Mo: 5,009 or more Ib lots: fob 

shipg pt 

(58-64% Mo) powdered, packed $1.66 
Other sizes. packed $1.54 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 
FERROPHOSPHORUS~—per gross ton 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON—per |b contained Si; 

carload lots, lump, bulk; fob shipg pt 

(50% Si) 12.75¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; fob dest. NE USA 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more Ib lots, lump (% in.), 
packed; fob dest. cont. USA 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per lb contained 
V; carload lots, var. sizes, packed; fob 
dest. cont. USA— 

(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30. 
SILICOMANGANESE-—per lb; carload 
lots, lump, bulk; fob shipg pt 

(15% C max, 18-20% Si) 12.00c 

(2% C max, 15-17%% Si) 11.80c 

(3% C max, 12-144%% Si) 11.60c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa 

3% max Si, 16-19% Mn $92.00 

3% max Si, 19-21% Mn $94.00 

3% max Si, 21-23% Mn $96.50 
Eff. on orders of Mar. 22 for ship. on 
Apr. 1 


1956, unless 


max 8% 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——-LEAD— —— NO ALUMINUM ——TIN 
July- Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Aug Refinery Refinery (b) St. Louis 99% New York New York 








26 39.475 35.650 16.000 15.800 14.000 13.500 24.000 98.000 97.000 

27 39.500 36.050 16.000 15.800 14.000 13.500 24.000 99.250 98.250 

28 No Market 36.050 16.000 15.800 14.000 13.500 24.000 99.250 98.250 

30 39.275 36.000 16.000 15.800 14.000 13.500 24.000 100.500 99.500 

31 39.600 36.250 16.000 15.800 14.000 13.500 24.000 100.000 99.000 

1 39.525 37.300 16.000 15.800 14.000 13.500 24.000 99.250 98.250 
Averages 39.475 36.217 16.000 15.800 14.000 13.500 24.000 99.375 98.375 

Calendar Wk. Avgs. 
July 39.440 36.154 16.000 15.800 14.000 13.500 24.000 97.667 06 667 


23-28 (a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc.. tial ls 1.75¢ per pound, effective Dee, 1, 1955 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed by producers and their agencies. They represent COPPER «quotations are for ordinary forms of are based on saies of domestically refined metal solid 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district is 15 points under New York 
St. Louls, as noted. Prices in cents per pound ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ for Caiilfornia 20 points under New York; for New 

Copper, lead and zinc quotations are based on per pound; siabs 0.55¢ and up, cakes 0.6c¢ and up, England add 7% pointe te the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.725¢ roding grade commands «a premium 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis- lead of 10 points 

COPPER prices, domestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary ple 
on a delivered basis, that is, delivered at consumer's ZINC quotations reflect sales of the Prime West 690% delivered to consumers. The U. &. primary 
plants. As delivery charges vary with the destina- ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over aluminum to the U. & quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. 8. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the basis of dally average primary capacity in 
refinery basis 0.10c; Brass Special 0.25c¢; Intermediate 0.5c. High those asee where daily sales or shipments are not 

COPPER quotations, foreign or export, refiect Grade zine sold on contract, delivered to the con available Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands a premium of 1.35¢ per to the pig price, are included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis for Prime West quotation. The premium on standard ingots, 004 
refinery equivalent Atlantic seaboard On fas ern, on Special High Grade the premium or differen % is 1.9¢ per ib 





over common 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


July Silver Sterling London The daily silver quotation reported by Treasury's purchase price of new 
Apo N.Y London Exchange Gold (a) Handy & Warman, in cents and fractions mins jomestic silver was established at 
f i “ 


= f a cent 5 i s the price paid 10 per troy ounce 1000 fine, effective 
26 90.125 78 375d 278.9062 25 ¥ by Handy & Harman in se a nt ho si on July 1 Be inder = -- endment - 
a - ont, em - one ah ve contained in unrefined silverbearing the Siive Purchase Act « Ju " e30 
2 90.125 78.375d. 278.6473 251s. 44ed erials submitted to them for refining $e . ' : 
° determined o hee of off« of London « er quotations are in pence 
= ; 7 Not Quoted .- en or 90 ' fine hw» to Handy & ber troy ounce, basis .999 fine 
30 90.125 78.500d 278.3883 251s. 104ed rman for nea leli y at New York Lond 1 tatior 
ea a = ene e . mnmaon , quota one are er 
3) 90.125 78.500d 278.3750  252s.1d by regular sups n quantities sufMf- cunce basis 1000 fine 
‘ a = ene ent to meet ds requirements od i 
, 90.125 78.500d 278.5178 252s. Od ‘eoualiy one quarter cont below the Shorting, te conte, M, ¥, Federal Reserve 
“Ay. - 90.125 — = — “978 567 ri t , act ters made Bank average of noon buying rates 
Calendar Wk. Avgs 
July 90.125 (a) Open market 
23-28 





er troy « we 








London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
Cash 3 Mo Month , Month 
Bid Asked Bid Asked Bid Asked > Asked 











3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked 





290% 291 289 289% 
290 289 289% 


112 93% 92% 755 756 } ‘ 
112 
310 308 309 114 
115 
115 


I 

I 04 ' 93% 768 769 61 762 
% ‘ I ‘ o5% 94% 779 780 } ? 
I 
i 
4 


13 
13 
14 


305 / 304 104% 
107% 406 306% 


116 
, 116 y 
Prices are for the official a.m. session in pounds sterling per ton of 


95% 95 784 a 778 j J 
4% « 96% 95 95 » 9 773 774 


2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) ...... (d)175 (a)17 12: 869 694 
Steel Ingot Production, thousands of tons (d) 431 (a) 419 302 2,098 1,667 
Automobile Production (cars and trucks) .. 145,691 146,948 135,003 199,765 54,069 
Electric Power Output (millions kwh.)..... 11,125 10,878 10,620 + 505 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $76,308 $79,801 3,38: $67 625 $8,683 
Federal Reserve Index of Industrial Production (e)... 139 July 140 1 
E&MJ Index of Nonferrous Metal Prices(b).... 229.77 July 209 84 19.93 
All Commodities, Bureau of Labor Statistics (e) 1142 July 1105 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Tin Use Up 9% in 1955 


Total consumption of tin in the United 
States in 1955 was 91,000 long tons (tin 
content of manufactured products) 
compared to 83,000 tons in 1954, accord- 
ing to the Bureau of Mines 

The use of primary tin, 30,000 tons, 
was up 10% from the previous year. 
Secondary usage showed an 8% gain to 
31,000 tons. Use of tin by the tinplate 
industry increased 2% while all other 
tin-using industries increased 14%, Tin- 
plate, the largest user of tin, consumed 
about 60% of that used in 1955, 

Consumption of tin in the United 
States in 1954 and 1955, by finished prod- 


ucts, in long tons of contained tin: 


1954 1955 
Pri- Second- Pri- Second- 
mary ary mary ary 
Tinplate 33,026 33,549 
Terne metal 190 204 149 174 
Soldei 9.503 10,086 12,063 10,167 
Babbitt 2,279 1,997 2611 1,760 
Bronze, brass 3,278 13,336 4,204 15,508 
Collapsiblet 
tubes & foil 860 107 845 78 
Tinning 2447 130 2,568 45 
Pipe, tubing 96 0: 8&2 74 
Type metal 132 325 175 1,312 
Bar tin 824 1,439 140 
Misc. alloys 651 254 232 
White metal 573 35 1,088 91 
Chemicals, 
tin oxide 590 645 1,047 
Mise 178 60 § 27 


Total "34,427 428.464 59.828 30,655 





* BERYL ORE 
* ZIRCONIUM ORES 
* TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
* TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, N. Y. 


¢ COLUMBITE 
* LITHIUM ORES 
* OTHER MINOR ORES 


WORTH 2-0491 














May Nickel imports Up 36% 


Consumption and imports of nickel in 
May were 4 and 36%, respectively, 
larger than in April, according to the 
Bureau of Mines. 

Consumption of nickel in the United 
States by 151 companies, which account- 
ed for 93.5% of the nickel in all forms 
used in 1955, was 20,108,726 lb in May, 
which indicated that total consumption 
was 21,507,000 lb, compared with 20,- 
630,000 lb in April. 

General imports of nickel into the 
United States in May comprised 18,436,- 
370 lb of metal, 2,738,821 Ib of oxide and 
oxide sinter, 1,842,788 Ib of matte, and 
50,750 lb of scrap from Canada; 1,712,567 
lb of metal from Norway; 6,742,503 |b 
of oxide and oxide sinter and 1,648 |b of 
scrap from Cuba; 13,228 lb of metal from 
Netherlands; 26,455 lb of metal from 
West Germany; 110,230 lb of metal from 
Japan; 5,830 lb of scrap from United 
Kingdom; and 11,240 lb of scrap from 
Sweden. The nickel content of the new 
metal, oxide, oxide sinter, and matte 
imported into the United States is esti- 
mated at 29,255,000 lb in May, compared 
with 21,590,000 lb in April. 

Nickel, exclusive of scrap, consumed 
and in stock in the United States in May 
1956, by forms in pounds of nickel 
Stocks 
May 31 
9,878,358 


Stocks Consump- 
Form April 30 tion 

Meta! 9,857,036 14,975,880 
Oxide 

oxide sinter 2,205,166 

Matte 525,210 1,701 399 463,055 

Salts 442,221 97,543 492,923 

Total 13,029,633 20,108,726 13,003,164 


3,333,904 2,168,828 


Nickel, exclusive of scrap, consumed 
in the United States in 1956, by uses in 
pounds of nickel: 


Ferrous Jan., Mar Apr May 
Stainless 

steels 14,960,672 
Other steels 8,351,096 2,285,852 2,412,191 
Cast irons 1,532,061 503 829 520.413 
Nonferrous . 14,877,241 5,291,121 5,076,203 
High temper 

ature and 


5,005,869 5,565 606 


electrical 
resistance 
alloys 4,815,447 1,925,452 
Electroplating 
Anodes 
Solutions 


Catalysts 


8,692,999 
310,395 
692,125 

Ceramics 240,350 

Magnets 535,920 

Other 3,495,353 


2,462,628 
61,949 
269,969 275,95 
83,165 62 
120,953 149 
1,277 931 1,361 
Total reported 7 5 
by 151 com- 
panies 
Consumption 
by all com- 
panies 
(est.) 62,571,000 20,630,000 21,507,000 


58,503,659 19,288,718 20,1087 


Brazilian Manganese Exports 


RIO DE JANEIRO (Reuters): Exports 
of manganese ore from the Amapa de- 
posits in Brazil may begin before the 
end of the current year, according to 
the Director of the Cia Industria e 
Commercio de Minerios. He said the 
line for the transport of the ore to the 
shipping point had been completed, but 
as the ore loading installations were 
not yet ready for operation, initial ship- 
ments would be small. 
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FOR PHELPS DODGE PLANTS 


Prime Western 


in Louvre! Hill, L.1., N.Y — 
rs — 

Seabee: Ailieidacs Mh tihian. Cite = inc sales company 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomo 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago St. Louis «& New York @ Detroit Pittsburgh 
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SELLERS ——_—_——_ 


Muscle Shoals, Ala. accounted for most Catalysts 826 729 

COPPER (ELECTROLYTIC) f r , lems Electrical apparatus 9 630 9 268 
GF the inereast . Industrial and control 

CADMIUM Imports were 20,648 flasks the small instruments 5 546 : 5.628 

ZINC AND BY-PRODUCTS est total since 1947 and 68% less than Amalgamation 200 217 

955 > . » . . General laboratory 1,241 976 

MERCURY in 1955. Domestic mine production ~ Redistilied 4 (88 aan 

2% over the previous year to 18,955 Other 14.047 18 708 














flasks. California supplied 52% and Total 5 950 a TAT 
Nevada 30% of the total 


W. German Aluminum Industry Inventories were below normal and . 


totaled 10,028 flasks at the end of the 

FRANKFURT (Reuters): The West year, compared to 22,486 flasks in 1954 France to Import Nickel 
German aluminum industry does not Exports were less than usual falling Paes 
expect an increase in consumption dur- to 451 from 850 flasks in 1954. Re-ex- TOKYO (Reuters): Six Japane se nickel 
ing the current year of more than 5 ports dropped to 267 from 1,436 flasks refineries have concluded a contract 
or 6% compared with 1955, whereas Mercury consumed in the United with the French Special Steel Manufac 
the advance between 1954 and that year States in 1953-55 in flasks of 76 Ib turers Federation for exports of 470 
was in the region of 23%. However, it . : Z tons of nickel products for delivery by 
points out, the most recent increase i aihienention ~o a. —o March 1957, the Japan Mining Associa 
would be more normal and in line with Dental preparation ‘117 (1408 0«21:177 ton announced 
the annual figures for the U.S. (8%) Fulminate for muni The Association said the contract 
and Western Europe (6%) tions 9 106 f prices were $4.40 per kilo cif Japan, for 

Aluminum consumption will thus be ye ~~ oe eo: ferro-nickel, $2.15 per “4 ‘ f Japan, for 
in the neighborhood of 275,000 to 280,000 cides. and bacteri- cathode nickel, and $2.05 per lb for 
long tons this year against 264,000 in cides for industrial nickel ingot 
1955, 214,000 in 1954 and 169,000 tons in ee i i The shipment schedule is as follows 
1953. If consumption continues to ex- Electrolytic preparation In October 10 tons November 7, De 
pand at the recent more moderate pace, of chlorine and caustic cember 62, January 117, February 102 
by 1960 it will reach 360,000 tons. Alu- soda 2.137 and March 122 tons 
minum producers say that, compared 0 Ta 
with other countries, there are still 





many sectors in Western Germany 
of this metal. For instance, consumption ORES 
by the building industry in West Ger- } 
many is only 6% of the total against ¥ 
tion 5.1 kilos per capita against 11.5 in | if «4 I J re METALS 
page A AT VN) C0.. ine 
. 
141 BROADWAY . 

1955 Mercury Consumption 

Final Bureau of Mines statistics on ae oe CALASRIAN, Now York ALLOYS 
quicksilver for 1955 showed a domestic 
peacetime consumption record up 34% 
from the previous year to 57,200 flasks BARTER SPECIALISTS 


where much more use could be made 
16% in the U.S. while over-all consump- 
Jumps 34°%,; Imports Down NEW YORK 6, N.Y. U 
The chlorine and caustic soda plant at 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


NEW YORK, N. Y. 





iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $62.25, basic, $60.00, 
and No. 2 foundry $60.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60, nominal. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $50@$51, 
No. 2 heavy $45@$46, Cleveland, No. 1 
heavy $45@46 No. 2 heavy $37@38 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 37%4c; 80-10-10 
(No. 305) 4lc: 88-10-2 (No. 215) 48%c 
Yellow, (No. 405) 28%4c; and upward 
Manganese bronze (No. 420) 3244c 
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Tri-State Concentrates 
Joplin, July 31, 1956 


(a) Blende Per Ton 
Prime coarse (60% zinc) $84.00 
Flotation, 60% zinc $84.00 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a) $201.32 


(a) Effective Jan. 16, 1956 
s 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D132, 2634@27%c. No. 12 
alloy 2542@26%c; No. 13 alloy, max. .30 
copper, 274%4@27%4c 

Deoxidizing grades: No. 1, 25%@ 
26%4c; No. 2, 24544@25'ec: No. 3, 24@25c: 
No. 4, 2342@24c. 

. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 34c; No. 2 heavy 
copper, 3244c; light copper, 30c; refinery 
brass, 30 
~ 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 28, 1956 
was 13.15¢ (US.) per lb, f.0.b. refinery 
Monterrey, Mex 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
31 a 31 . 2 
2929 \4 
27 a 27\4 
24444 25 


22%2@23 


No. 1 copper wire ......... 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings ..... 


Light brass 14@14"%% 
Yellow brass turnings, mix 14@14% 
Heavy yellow brass, mixed 16@ 16 
Auto radiators, unsweated 1842@19 


Brass pipe, cut : 
Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed ... 
Aluminum crankcases 
Aluminum clips, new soft 


21@21%% 
2020 
20421 
221423 
14@14'4 
124 12% 
154%4@16 


Sheet aluminum, old clean 14@15 
Aluminum turnings, clean 812.09 
Zine die cast, mixed 214@2% 
Zine die cast, new 4414 
Old zine 5@5'\% 
New zinc clips 742@8 
Soft or hard lead 


12%@13 
Battery plates : 7 


Babbitt mixed 13%@14 
Linotype or stereotype 13@13'% 
Electrotype 1214@)12% 
Solder joints close cut 18@ 184 
Block tin pipe 80781 
Autobearing babbitt 4204214 
Mone! clips, new 70@80 
Mone! sheet, clean 65075 
Nickel, rod ends 165@190 
Nickel, clippings 165@190 
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